NOTICE OF PUBLIC MEETING TO DISCUSS
BUDGET AND PROPOSED TAX RATE

Thf: Mincral Wells Tndependent School Distriet will hold a publie meeting at §:30 PM, August 28, 2008 in Disirict Sorviaes Complex Board Room, 906 §W Sth Ave,
Mincrn! Wells, Texas. The purpose of thix meeting is to discusy che Rchnof district's budget that will determine the tax rate that will he adopted. Public partieipation
in the discunsion fs {nvited.

The thx tatc that {s u_kimalcly adopted at this mesting or at a separnfe tmeeting ot 2 later date may not excced the proposed rate shown below gnless the diatrict publishes
revised natice containing fhe same information and comparisons sct out belaw and holds another publie mecting 10 discuss the revised notice.

Mprintenanec Tax £1.040050/8100 (Proposed ratc for maintenance and operations)

Schonl Debt Service Tax $0.227000/5100 (Proposed rate 10 pny bonded Indebtedness)
Approved by Local Voters

Comparison_of Proposed Budget, with Last Year's Budget

The applicable percentage increase ar deerease (ot difference) in the amount budgcted In the preceding fiseal ycar and the smount budgeted for tho fiseal year that
begins dusit; the current tax year is indiented for cach of tho Following cxpenditure categorics:

Maintenance and aperations 1.59% increass
| Debt gervice 1.25% decronse
Tatal cxpenditurcs 1.31% inctensc

Total Appraised Value and Total Taxable Value
(as calenlated under Section 26.04, Tax Code)

Preceding Tax Vear Current Tax Year
Total appraiscd value* of nll property $1,015,282,860 $1,089,602,030
Total appratecd valte® of new property** $14,753,8R0 $23,932,260
Total taxahle value*** of all property 5634505513 5687.274,057
Tolal taxnble valuc*™* of ncw properiy** £13,663,026 ~ §10,530,010

*  *Apptoised value® is the amount shown on the appraisal roll and defined by Sectian 1.04(8), Tax Code,
"r “New property” iz defined by Section 26.012(17), Tax Code.
e+% »Taynble value” 16 defined by Section 1.04(10), Tax Code.

Bonded Indebtedness

Totn! amount of outetanding and unpnid bonded indebtedness™ $36,324,100

*+ Outstanding prineipal.

Comparison_of Propaesed Rates with Last Year's Rates

Maintenance Intoreat & Local Revenne State Revenue
2 Opexations Sinking Fund® Total Per.Student Per Student
Last Year's Rate $1.040050 $0.227000 " $1.267050 $227 35,604
Rato to Maintain Same Level of Maintenance £$1.031990 $0,228910 * 51.260900 $2,304 55,535
& Operations Revenue & Pay Dabt Serviee
Proposed Ratc $1,040050 $0,227000 " $1:267050 $2,193 $5,552

* The Interest & Sinking Fund tax revenuo is used o pay for ponded indcbtedness on congtruction, cquipment, ot both,
The bonds, and the tax rala nocesnary fo pry thosc bonds, wera approved by the votera of this district,

,C_omnal:ism_ofkmpose.tUa_ch.th_Lnstxn.ar_'sj&w_on-A\_rcxaae.Re.siﬂmc.e.

Last Yeay This Yeax
Averape Market Value of Residences $60.528 566,020
Average Taxable Value of Residences $35,834 $39,594
Lagt Year's Rate Versus Proposed Rate per $100 Valie $1.267050 $1.267050
Taxcs D nn Aversge Residence $454,03 $501.6%
nerease (Decreasc) in Taxes ' £47.65

Under stats daw, the dollar amount of school taxes lmposed on the renidence homeatoad of a person 65 years of age or obder or of the surviving spouse of auch &
person, If the surviving spouse was 55 years of npe or older when the person dled, may nat be incroased abave the amount pald in the firat year after the person
turned 65, regardlcss of changes in tax rate or property value.

L

\

| Notice of Rollhack Rate: The highcest tax rate the Jlntﬂc( ean adopt before requiring voter approval st an clection Is $1.267050. This alection will be
: automatically held If the district adopts n rate in exiesss of the roliback rate of $1.267050,

’ Fund Balances
| The following estimnted balances will remain ot the crid of the current (ixcal year ad arc not encumbered with or by a carresponding debt obligntion, less estimated funds
nccessary for operating the district befose reccipt of th first state nid payment:

Maintenafice and Operations Pund Balanee(s) $2,207.099

Interest & Sinking Fund Balance(s) £1.127,270




